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" ns the cuse may be,

- shall be a default uirder any of the provisions of this mortgnm\| resullitig in a public sulc n[ the premises co
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'I‘o HA VE AND TO HOLD, all and mngular the szid propexty uptc tbe Mortgagee, smcessora and assigna forever.

R The \tortgngor covenuuts thnt he is lawfully selzed of the premises herexm;bov deseribed in fee slmple absolute
(or such ‘othgr estate, if any, as ia stated herembefore), that he has good right and/lawful authority td sell, ¢convey,
. Or encurnbef the samé, and that the preinises are free and clear of all liens and eriumbram.es whatsoéver except as
herein: othefwise recited, The Mortgagor further covenants to warrant and fogever defend all and singular the
premises nsilerem conveyed, unto the Mortge.gee forever, from and ngmnst the Mortg‘tgo‘r and all pemom\whomsoever
lnwfullj claunmg the 8ame or ony Ppart thereof, ° -

8 . | o c N "‘*\L '
'I‘he Mortgagor covemmts and. ag-rees a8 follows' T ‘ L v
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=N He wxll pmmptly pay the prinei pnl of and mterest on’ the indebtedness evidenced by the sald note at the
txme andfin the manner therein provided. - Privilege is réservedl to prepay at _any tinte, _without' premium or fee, the
" entire mdebtedness r a.ny part therq%f not less thag the }mount of one mstallment or one hundred dollars (3100, 00),

whmhever is leas E
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2 Together,mth and in n.dditlon to, the monthly payments of pnncl‘al and interest pa.yable whder the terms
“of thc note secured’ henl)v he will pay, 10 the \onlu‘wec ad trustee (under the tcnna df this tmst as hereinafter
sutcd) an lh(f ﬁst day of cuch month untll the- smd note is- fu]l@pmd Jae

(a.) A sum equal to 'he g13ou.nd rents, if any, nekt ue, plus the prexmums that will next become iue and pnyable
on- pnhcles of fire end otherhazard insurance covering ‘the mortgaged pmperty, plus taxes and asgessments . .
. next dueon the mortgaged propex‘ty (all a8 es\xmal,gd by the Mortgagee, and of which the Mortgagor is:
-'_nohﬁed) less all sumis already paid therefor.divided by, the number of months to elppse before one month
_ prior-to the date when sugh ground rents, premiums, {u.xes and assessménts will become delinquent, such
- sumg to behéld by \Iortgagee in trust to pay smd grouad rents, prermums, taxes and spec;al assessments.

ION .

(b} The aggregate of the amounts payable pursuant to subpars xgmph () und t!-ose phynble on the note secured
hereby, shall be pmd i 8 smgle payment each montn to be applled to the followmg xtems in the oe-der
-stated:. . Y \-

) tates spe mkasessme;:t,s fire and other hazard msu,mnca premiums,

- {a1) interest on the note secured hereby, and - - N - -
(m) amortiz otxqan of the gnnclpal of ;md note \m - v

_Any deﬁme,ncy ifj the amount of such nggregabe monthly pay ent, shall, unless made goed by the
- Mortgagor prior; .to the due .date of the next such payment, constitute an. svent of dafault under this-
' morlgage At Mortgagees option; Mortgagor will pay a {ate chaige” not excecding lour per
“cenburd: ¢ ‘L%) ‘of any installment when- paid raore than fifteen (15) days.efter the due date
to coyer the e*{irn, expense invoived in. handhnv dmmqucnt,payments, but such “late -charge’ shall
not-Ye piyable out of the. profeeds o! any sale made to satisly thea indebtedness sccurcd hereby,
vnlfs:, such pmc&ods are suﬁ'xclgnt to’ dlschmge tho euiire mdebtj:.ismss and a.ll pmper toats and
@xﬁpnsw secured Lhereby . : .
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RETN lhe total of tho payments niade by lho \1ortgmvor anider (a) of paragriph 2 ')rn('cdmg shall e\Luml the
amgunt of pad ments.ace I\mll\ madeby the Mor tzagee as Lrusteefob-{axes orgssessinents or insuranee premiums,
&&r\g\g;c shzﬂl be (l‘t‘uhe(l oly subsegquent pav:uents 1o be made by the \lorlmmor for such
items or, at the option o {F@ade as trustee; may e refunded to the Mortgngdp. H, hmvev;:r such monthly
payments <hall notdfe suflicient to pay such items when the same stinll [)LLOX% ‘]un‘nﬂd puyable.- then the

Mortisagor shall pay to the Mertgagee as trustee AUY amount necessary Lo make up “the- deﬁ(lem‘ Such

» pavinent will bemadé within thirty (30) days after wiitten notice ft s the Mortdages st iting the amount 0( the

deficieney, which ﬂutu,e may l)e given by nmll Tf-at any time the \lorlgu\ror shall teader to the Mortgagee, in

* necorgunce with the | provtxlons of .the note secured hereby full pay ment of the entire lnduhlednoas represented

therebysthe MortgaiFee a3 tristeeshall, in computing-the umount of such md(-blmno\\/mcdl( to thie account
of the Mortgagor any crmhl balince renmmlng under the | }m\ isions of (a) of Paragraph 2 hereof. If thore
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